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1. Linear Programming
2. Operation Research
3. Econometrics
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1. Cobb Douglass Production Function
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1. Uniform Distribution Function
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1. Knowledge Level
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1. Literacy Index

2. Research and Development Index
3. Ratio of Literacy labors

4. Importance of Literacy level
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1. Ratio of Research & Development Labors
2. Importance of Research & Development Labors literacy
3. Skill Level
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1. Skill Index

2. Training Index

3. Ratio of Skilled Labors
4. Importance of Skill Level
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1. Ratio of Trained Labor
2. Importance of Training Level
3. Average Time of Training
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1. Efficiency
2. Effectiveness
3. Europe Productivity Agency
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1. Total Factor Productivity

2. Labor Force Productivity

3. Pooled Data

4. Ordinary Least Squares (OLS)

5. Augmented Dickey-Fuller Test (ADF test)
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1. MacKinnon Critical Value
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Dependent Variable: WAGE
Method: Least Squares
Date: 05/17/08 Time: 11:25

Sample: 1 72
Included observations: 72
Variable Coefficient| Std. Error | t-Statistic Prob.
C -1.506908 | 0.683278 | -2.205409 | 0.0309

INFLATION INDEX | 0.488808 | 0.151060 | 3.235847 | 0.0019
LAST YEAR WAGE | 0.503054 | 0.117600 | 4.277684 | 0.0001
KNOWLEDGE LEVEL | 0.253054 | 0.074470 | 3.398059 | 0.0011
EXPERIENCE 0.207613 | 0.111993 | 2.055381 | 0.0382
R-squared 0.888086 Mean dependent var | 2.694306
Adjusted R-squared | 0.881405 S.D. dependent var 0.493900
S.E. of regression | 0.170088 Akaike info criterion  |-0.638090
Sum squared resid | 1.938298 Schwarz criterion -0.479988
Log likelihood 27.97124 F-statistic 132.9188
Durbin-Watson stat | 1.777330 Prob(F-statistic) 0.000000

1. Inflation Index
2. F value test
3. T value test
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Dependent Variable: PROC
Method: Least Squares
Date: 05/18/08 Time: 08:34
Sample: 172
Included observations: 72
Variable Coefficient | Std. Error | t-Statistic Prob.
C -1.998164 | 0.850140 | -2.350393 | 0.0217
KNOWLEDGE LEVEL | 0.743913 | 0.171106 | 4.347681 0.0000
WAGE 0.424596 | 0.193341 2.196098 | 0.0316
INFLATION INDEX | 0.991241 | 0.239374 | 4.140979 | 0.0001
SKILL INDEX -0.256592 | 0.086181 | -2.977351 | 0.0040
R-squared 0.792664 Mean dependentvar | 4.061111
Adjusted R-squared 0.780286 S.D. dependent var 0.753313
S.E. of regression 0.353105 Akaike info criterion 0.822814
Sum squared resid 8.353782 Schwarz criterion 0.980916
Log likelihood -24.62131 F-statistic 64.03689
Durbin-Watson stat 1.241560 Prob(F-statistic) 0.000000
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2. Schultz. T.W., "Investment in HumanCapital"; American Economic Review, Vol. 51,
1961.
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4. Wang, J., "A review of Operations Research Applications in Workforce Planning and
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